Types of market 
Domestic market/ Internal market 
The domestic market is a place within the boundaries of a particular country where sellers and buyers meet to exchange goods and services for money. 
 Therefore, a domestic market is seen as a market within a country. 
Regional market 
A regional market is a place within the geographic area of a particular region where sellers and buyers meet to exchange goods and services for money. 
It is based on regional organizations and co-operation between countries. 
Advantages: 
It helps countries to obtain goods and services that they do not produce themselves. 
Specialization in product because every country concentrates on goods that they are goods at producing. This reduces unnecessary expenditures and increases the profit. 
The surplus on domestic market is exported in the region therefore wastage is avoided. 
The regional trades encourage good relationships between member countries and/ or between their inhabitants.  
It improves the standards of living of people since the countries get certain products from other countries that are not available in their own. 
It allows the exchange of experience and technology among the member countries. 
It allows consumers to acquire less expensive goods and services. 
The state receives customs duties and entrance taxes at the borders which can be used as capital for their project. 
Disadvantages: 
The regional market can lead to disequilibrium of exchange between member countries. 
The increase of competition due to the expanded market can lead to collapse of certain domestic industries because of competitive imported products. 
Regional trades encourage over-dependence on countries. 
Taxes are very high on certain borders and this leads to an increase in prices of imported products. 
The problem of exchange between currencies complicates the payment of goods on the regional market as the rate of exchange fluctuates from time to time. 
Some countries may not accept certain standards of products from neighboring countries for examples certain countries do not accept left hand cars while others do not produce right hand cars. 
Econimic Integration 
Economic integration or regional integration refers to cooperation that is initiated between countries within a particular region in search of common economic policies and benefits for their citizens. 
This integration may lead to political co-operation among member countries. 
Conditions necessary for economic integration: 
Countries must be close geographically 
They must be almost at the same level of development 
They must have common political, economic and social ideologies. 
Passage from domestic market to regional market: 
In order to reach complete regional market countries must pass through the followings stages: i) Preferential trade area 
It is a commercial zone where countries feel they need to have an economic integration. They reduce tariffs on agreed products. 
Free exchange area 
At this stage member countries remove all tariffs between themselves but maintain their tariffs on the imported goods from non-members states. 
Customs union 
At this stage, there exists free movement of goods and services within the member states member countries adopt common internal and external tariffs. 
Common market 
At this stage, goods and services circulate freely. There are no borders for factors of production like labor and capital in the region 
Economic community in member countries 
At this stage, the countries can co-operate to develop the infrastructure (roads, railways, airline companies, etc) 
They harmonize their economic policies and this may lead to use a common currency and political federation. In this case, the region will be acting as one state having one head of state and other function in common. 
Advantages of economic integration: 
The free circulation of goods and services makes imported products from member state less expensive than those of non-member countries. 
Economic integration stimulates industrial expansion. 
It increases profit from international trade and it reduces duplication costs. 
For example: it may not be necessary to create the same type of industry that exists in another member country. 
Country can easily obtain foreign resources from the member states. 
It allows member countries to carry out research easily and access information at lower costs. 
The economic integration encourages health competition among member states, thus people from those countries can buy goods and services at a lower price. 
It increases the bargaining power of member countries. They can compete for the markets in the nonmarket countries because they have greater capacity to trade and negotiate 
When countries have the same currency, the complications brought about exchange rate are eliminated  It encourages political co-operation and exchange of ideas among member countries. 
Disadvantages of economic integration: 
It is possible that one of the member countries could buy products at a higher price while there is possibility of buying goods elsewhere at lower price. 
The movement of goods and services may be flowing in a particular direction only, giving one country an advantage over the others because it has more industries. 
For example: Rwanda has fewer industries than Kenya hence is disadvantages in trade. 
Member countries may be obliged to buy bad quality products in the region instead of importing the best products from others 
During conflicts, political problem can affect the economy of some countries. 
Some regional trading blocs 
Rwanda is a member of the following regional organizations: 
COMESA (Common Market for Eastern and Southern Africa) These are countries that are currently members of COMESA. 
Sudan, Eritrea, Egypt, Ethiopia, Kenya, Djibouti, DR Congo, Angola, Rwanda, Zambia, Burundi, Zimbabwe , Uganda, Namibia, Malawi, Comoros, Mauritius, Madagascar, Swaziland , Seychelles.

Its headquarter is in LUSAKA, ZAMBIA. It was created in 1994 and its objectives are: 
i) Promoting free movement of goods and people among members countries ii) To fix common tariffs for external trade.  
 It replaced ZEP (Zone d’ Echange Préférentiel de l’Afrique de l’ Est et de l’Afrique Australe) 
EAC (East African Community) 
Members of EAC are Uganda, Kenya, Republic of Tanzania, Rwanda and Burundi. Its headquarter is in Arusha, Tanzania. 
Objectives: 
Promoting economic growth of member countries. 
Promoting security in the region 
Improving the well-being of the people in the member countries. 
CEPGL (Communauté Economique des Pays de Grand Lacs) Or (Economic Community of Great Lakes Region) 
This organization is made of the following countries: Rwanda, Burundi and the Democratic Republic of Congo. The headquarter is in Gisenyi, Rwanda  
Its main objectives are: 
To ensure and promote security of member countries and their citizens 
To promote and strengthen commerce and free movement of goods and people in the region 
To promote co-operation in the following areas|: social, economic, commercial science, culture, politic, military. 
To promote exchange in medical issues judicial matters and in transport and communication. 
